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TAB provided a £1,380,000 commercial bridge for 24 months, secured against three industrial

warehouse units in Watford, Hertfordshire, with an LTV of 60.79%. 

The property comprises three industrial warehouse units, each with ancillary office space. They are

split across two freehold titles and were constructed in the late 1900s. Located in a well-established

industrial area, the buildings are in good condition and have been actively marketed for sale and

lease over a six-month period. 

TAB was comfortable facilitating the loan at 60.79% LTV to support the borrower’s plans to move

forward with their asset management strategy. 

The funds will be used to redeem capital from previous loans. The borrower intends to let the two

remaining units to third-party tenants and is actively negotiating rental and lease terms. 

The borrower’s exit strategy is to refinance onto a commercial mortgage in two years, once all units

are fully let. This may be with TAB Mortgage or another specialist lender. 



Capital is at risk. Property values can go down as well as up. Borrowers may default and

investments may not perform as expected. Interest and income are not guaranteed. Returns

may vary. You should not invest more than you can afford to lose. TAB is not authorised by

the Financial Conduct Authority. Investments are not regulated and you will have no access to

the Financial Services Compensation Scheme (FSCS) or the Financial Ombudsman Service

(FOS). Past performance and forecasts are not reliable indicators of future results and should

not be relied on. Forecasts are based on TAB’s own internal calculations and opinions and

may change. Investments are illiquid. Once invested, you are committed for the full term. Tax

treatment depends on individual circumstances and may change.

You are advised to obtain appropriate tax or investment advice where necessary. Understand

more about the key risks here.
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