@ TAB.

108943 - £205,000 bridging loan against a

commercial property in Kilmington

Case studies

23.10.24

Kilmington, Devon

Loan amount: £205,000
Tem:  12months
Product type: Commercial bridging

TAB facilitated a £205,000 commercial bridging loan for 12 months at an LTV of 45.56%.
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Located in Kilmington, the property is a Grade Il listed, two-storey thatched public house, originally
built in the 16th century. It features several rear extensions from between the 1960s and 1980s. The
three bedroom property has a patio and garden, and a large car park with land to the rear. Inside,

the building is in good condition with a high internal specification.

Despite challenges with the borrower’s credit history, TAB successfully facilitated the loan, providing a

fair LTV to refinance the existing charge.

The funds will cover essential costs, including insurance, business rates, and outstanding credit. The

exit of the loan is through sale of the property.

We successfully facilitated this loan by addressing the borrower’s
credit challenges, providing a suitable solution. The planned sale of

the property offers a clear path for a successful exit.

Andy Reid, BDM
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Capital is at risk. Property values can go down as well as up. Borrowers may default and
investments may not perform as expected. Interest and income are not guaranteed. Returns
may vary. You should not invest more than you can afford to lose. TAB is not authorised by
the Financial Conduct Authority. Investments are not regulated and you will have no access to
the Financial Services Compensation Scheme (FSCS) or the Financial Ombudsman Service
(FOS). Past performance and forecasts are not reliable indicators of future results and should
not be relied on. Forecasts are based on TAB's own internal calculations and opinions and
may change. Investments are illiquid. Once invested, you are committed for the full term. Tax

treatment depends on individual circumstances and may change.

You are advised to obtain appropriate tax or investment advice where necessary. Understand

more about the key risks here.

TAB is a trading name of TAB London Limited. Registered in England and Wales with
registration number: 11225821 and whose registered office is at 101 New Cavendish Street,
London W1W 6XH.
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