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TAB facilitated a £280,000 residential bridging loan (first charge) for a term of seven months at an LTV

of 70%. The property is a mid-19th century building with four bedrooms and four en-suites, currently

operating as a residential care home in Walsall for young people.

https://tabhq.com/borrow/first-charge-residential


The borrower is a company providing regulated care and support for young people. They have

previously worked with TAB on two occasions. These loans were instrumental in expanding their

business and property portfolio.

The building, originally two separate houses, has been reconfigured into a single residential unit. It

features stucco-rendered brick elevations beneath a pitched slate-tiled roof. Previously used for

office and commercial purposes, the property was refurbished in 2021/2022 and now serves as a

care home for young individuals.

TAB’s finance was used to assist with the purchase of this off-market property. The entire process

was completed promptly, demonstrating our ability to meet the borrower's time-sensitive needs. The

exit strategy for this loan is to refinance with a commercial mortgage lender. 

TAB successfully navigated the quirks of this case, by understanding the borrower's situation and

promptly providing a tailored loan solution, we facilitated the seamless acquisition of this vital care

facility.

Having a full understanding of the specific needs of the borrower

and the crucial role this property plays in their service provided

added context to our underwriting process and allowed us to move

quickly to provide a bespoke solution. Our focus was on ensuring

they could secure the property without delay, supporting their

ongoing commitment to young people's welfare.

Faith Ndebele, Underwriter

This article is for information only and does not constitute advice or a personal recommendation. As

with any investment your capital is at risk and you should seek advice concerning suitability from

your investment adviser.



Capital is at risk. Property values can go down as well as up. Borrowers may default and

investments may not perform as expected. Interest and income are not guaranteed. Returns

may vary. You should not invest more than you can afford to lose. TAB is not authorised by

the Financial Conduct Authority. Investments are not regulated and you will have no access to

the Financial Services Compensation Scheme (FSCS) or the Financial Ombudsman Service

(FOS). Past performance and forecasts are not reliable indicators of future results and should

not be relied on. Forecasts are based on TAB’s own internal calculations and opinions and

may change. Investments are illiquid. Once invested, you are committed for the full term. Tax

treatment depends on individual circumstances and may change.

You are advised to obtain appropriate tax or investment advice where necessary. Understand

more about the key risks here.
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