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TAB has lent £2.55m against a shopping centre in Sheffield and has completed two loans in

Brixton for a collective £3.62m

TAB has been regularly completing commercial mortgage deals since its launch in September

and is continually growing

TAB, the real estate finance and investment house, has announced three noteworthy completions as

part of its commercial mortgage product, which launched last year. The three properties totalling

over £5m, include a shopping centre in Sheffield and two properties in Brixton and highlight the new

product's flexibility.



TAB has lent £2.55m to a group of three high-net-worth individuals, secured against a shopping

centre located in Sheffield. The loan was agreed at 67.24% LTV (loan-to-value) against a three-year

term. The site comprises a detached retail block with additional offices and storage space. The retail

unit holds strong lease covenants, which allowed TAB to take a nuanced approach to what is typically

an underperforming asset class that many lenders avoid. 

A second loan of £2.42m has been lent to an existing borrower at a 68.82% LTV, over 10 years, for a

highly desirable Brixton public house. Despite a slightly higher LTV than the typical 65% product

offering, TAB is working with a trusted borrower with a well-known property characterised by low risk

and steady returns. The building, originally a Savoy cinema from the 1940s, was later converted into a

pub by the previous owner.

TAB has also agreed to lend £1.02m to a third borrower for the refinance of an existing loan on a

property, also in Brixton. The LTV was set at 64.95% and agreed on a 10-year term. The property

comprises a four-storey mid-terraced building that contains a retail unit on the ground floor and

eight self-contacted studio flats on the upper floors.

Since its September 2023 launch, TAB's commercial mortgage product has garnered significant

attention, generating over 280 enquiries totalling £272m. 



We are extremely proud of the traction our new commercial

mortgage product has received so far. Although our official LTV

offering is up to 65% LTV, we continue to shape our product to suit

our borrowers’ needs. Our goal is to ensure every borrower is

comfortable with their loan terms so that they can get paid in the

required time frames. “Borrowers can earn discounts up to 1.25%

off an exit fee of 2.5% by meeting ESG criteria, and we continue to

encourage our borrowers to think about what they can do to help

the environment in their actions. We look forward to building up our

loan book in 2024 and will continue to prioritise sustainability in our

underwriting process.”

Duncan Kreeger

TAB’s commercial mortgage product offers property investors interest-only loans from £10,000 to

£2,500,000 and terms from 3 to 10 years. Borrowers can access loans with an LTV of up to 65%,

although TAB are willing to be flexible in order to achieve the best possible loan for both parties. 



Capital is at risk. Property values can go down as well as up. Borrowers may default and

investments may not perform as expected. Interest and income are not guaranteed. Returns

may vary. You should not invest more than you can afford to lose. TAB is not authorised by

the Financial Conduct Authority. Investments are not regulated and you will have no access to

the Financial Services Compensation Scheme (FSCS) or the Financial Ombudsman Service

(FOS). Past performance and forecasts are not reliable indicators of future results and should

not be relied on. Forecasts are based on TAB’s own internal calculations and opinions and

may change. Investments are illiquid. Once invested, you are committed for the full term. Tax

treatment depends on individual circumstances and may change.

You are advised to obtain appropriate tax or investment advice where necessary. Understand

more about the key risks here.
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