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Name of case study: 3350 - Reading, Berkshire
Loan amount: £5,928,000



LTV: 65%

Term: 12 months

Gross rate: 11.06% pa
Security: 1st charge
Product type: Commercial

Property type: Commercial

TAB is pleased to confirm the completion of a £5.9m first charge commercial loan secured against an

old stately home.

The client, a high net worth individual, required the funds to complete the purchase. They will exit the

loan through development finance.

The property is a Georgian mansion house and country estate, set in 8.6 acres of parkland and
gardens with over 400 metres of frontage on the river Thames in rural Berkshire. The client would
like to refurbish and convert the property into a 53 bedroom boutique hotel and private member’s
club, including adding a coach house extension, boathouse, detached spa facility with an outdoor
swimming pool, and enable the development of six detached lodges and two four-bedroom family

homes.

The asset was originally purchased in June, however, there was a deferred payment of £6m due. The
client had a hard deadline, and the TAB team and solicitors Gunnercooke Llp had to review all the

purchase documents alongside the normal due diligence and complete before the deadline.


https://tabhq.com/borrow/first-charge-commercial

@ TAB.

It was great working with Marcus Grossman, a broker from Margro
Capital, to see this application through to completion. Although it
was a tight deadline, and we had to review the purchase documents
alongside the standard documents, this is a great example of how
we can all work together towards a common goal. Special
recognition has to be given to the fantastic work from our solicitors

Daniel Fireman and Vendula Petracek.

Emmanuel Johnson, Underwriter



@ TAB.

Capital is at risk. Property values can go down as well as up. Borrowers may default and
investments may not perform as expected. Interest and income are not guaranteed. Returns
may vary. You should not invest more than you can afford to lose. TAB is not authorised by
the Financial Conduct Authority. Investments are not regulated and you will have no access to
the Financial Services Compensation Scheme (FSCS) or the Financial Ombudsman Service
(FOS). Past performance and forecasts are not reliable indicators of future results and should
not be relied on. Forecasts are based on TAB's own internal calculations and opinions and
may change. Investments are illiquid. Once invested, you are committed for the full term. Tax

treatment depends on individual circumstances and may change.

You are advised to obtain appropriate tax or investment advice where necessary. Understand

more about the key risks here.

TAB is a trading name of TAB London Limited. Registered in England and Wales with
registration number: 11225821 and whose registered office is at 101 New Cavendish Street,
London W1W 6XH.
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