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“Covid and to some extent Brexit both have caused huge delays to the procurement of materials,

something that wasn’t necessarily forethought“  - Eli Korman, Head of Development Finance and

Chief Investment Officer. 

Always have a contingency plan. However experienced you are, there are always matters outside of

your control that could influence your development. Covid and Brexit both caused huge delays to the

procurement of materials, something that was out of control and wasn’t necessarily forethought.

Unpredictable storms and weather can also cause health and safety concerns and costs, so ensure

you have a sufficient contingency for unexpected scenarios. For ground up or larger developments,

this should be at least 10%. This can be lower for refurbishment or PD schemes. Of course, there are

scenarios that simply cannot be predicted, macro level economic events or natural disasters can

happen spontaneously, nevertheless, a strong contingency plan should look to account for as many

unforeseeable futures as possible. 

If you would like to discover more about borrowing and property development finance, please get in

touch with TAB today. Contact our sales team at enquiries@tabhq.com or call 0208 057 9070. 

This article is for information only and does not constitute advice or a personal recommendation.

When it comes to financing, any property used as security is at risk of repossession if you do not keep

up with your payments. If you are unsure of the risks, you are advised to obtain appropriate

professional advice. TAB is an unregulated lender so will not lend on your principal property.

https://tabhq.com/borrow/development-finance


Capital is at risk. Property values can go down as well as up. Borrowers may default and

investments may not perform as expected. Interest and income are not guaranteed. Returns

may vary. You should not invest more than you can afford to lose. TAB is not authorised by

the Financial Conduct Authority. Investments are not regulated and you will have no access to

the Financial Services Compensation Scheme (FSCS) or the Financial Ombudsman Service

(FOS). Past performance and forecasts are not reliable indicators of future results and should

not be relied on. Forecasts are based on TAB’s own internal calculations and opinions and

may change. Investments are illiquid. Once invested, you are committed for the full term. Tax

treatment depends on individual circumstances and may change.

You are advised to obtain appropriate tax or investment advice where necessary. Understand

more about the key risks here.
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